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Resumen

El financiamiento es un recurso necesario para lograr la continuidad de las PyMes
y apuntar al crecimiento. En el presente trabajo se analizaron las fuentes de financiamiento que se
ajustan a las PyMEs durante las crisis econdmicas — financieras dentro del contexto de inestabilidad
durante y post pandemia. Para ello se analizaron sus causas basdndose principalmente en la falta
de informacion e imperfecciones del mercado crediticio, y por supuesto en el hecho de ser PyME,
con su cultura y su organizacion.

Se estudiaron los motivos por los cuales las empresas necesitan acceder al
financiamiento externo, las estrategias que las impulsan para acceder a éste y las dificultades
existentes para concretarlas, las cuales estan agravadas por el contexto actual. Se establecié un
estudio cualitativo en el que se abordd a cinco PyMEs familiares que se encuentran entre la primera
y segunda generacién familiar, y que se desenvuelven dentro del sector comercial e industrial de
la ciudad de Cordoba.

Como resultado se observé que el acceso a la financiacion externa se ve restringido
por dos razones en particular. Por un lado, las empresas se concentran en mantener sus actividades
a corto plazo y carecen de una estructura interna organizada que les permita planificar el
crecimiento. Y por otro lado se puede decir que el acceso al financiamiento es restringido debido

a los requisitos que plantean las instituciones financieras.
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Abstract

Financing is a necessary resource to achieve the continuity of PyMEs and aim for
growth. In this paper, the sources of financing that fit PyMEs during economic and financial
crises were analyzed within the context of instability during and post-pandemic. For this, its
causes were analyzed based mainly on the lack of information and imperfections in the credit
market, and of course on the fact of being a PyME, with its culture and organization.

The reasons why companies need to access external financing, the strategies that
drive them to access it and the existing difficulties to achieve them, which are aggravated by the
current context, were studied. A qualitative study was established in which five family PyMEs
that are between the first and second generation of the family, and that operate within the
commercial and industrial sector of the city of Cordoba, were approached.

As a result, it was observed that access to external financing is restricted for two
reasons in particular. On the one hand, companies focus on maintaining their activities in the
short term and lack an organized internal structure that allows them to plan for growth. And on
the other hand, it can be said that access to financing is restricted due to the requirements posed

by financial institutions.
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